VIT: Annual General Mandate 2020
On 27 Mar 2020, Viglacera Tien Son Joint Stock Company announced the Annual General Mandate 2020 No. 02/ VIT – DHDCD as follows:

Contents: 

Article 1: Approve the financial statement of 2019 audited by AASC Auditing Firm Co. Ltd, the report of result of business and production operation in 2019 of Board of Managers as follows:
	Targets
	Unit
	Plan
	Exercised result
	Rate (%)

	Profit before tax 
	million VND
	80,000
	88,426
	110

	Depreciation of fixed assets 
	million VND
	67,395
	73,914
	110

	Receivables 
	million VND
	42,882
	55,187
	129

	Average income of employees 
	million VND/ person/ month
	12.5
	13
	104


Article 2: Approve the report of Board of Directors in 2019 and orientations of business and production operation in 2020 (with the attached report)
Article 3: Approve the plan on profit distribution of 2019: 

	No.
	Targets
	Amount (VND)

	1
	Undistributed profit after tax of 2019 transferred to (returned as required by the taxation inspectors at the Decree No. 20/ 2017/ ND - CP)
	-3,997,022,478

	2
	Undistributed profit after tax of 2019
	72,162,090,485

	3
	Adding
	68,165,068,007

	4
	Welfare and bonus fund (5.4%)
	3,874,210,471

	5
	Investment and development fund (30%)
	21,648,627,146

	6
	Bonus to the Board of Directors, Executive Board according to the Annual General Mandate 2019 (50%/ exceeding in profit after corporate income tax) (VND 88.4 billion – VND 8 billion) x 81.6% x 50%
	3,438,230,390

	7
	Remuneration of Board of Directors (members without having direct management in 2019) according to the Annual General Mandate of 2019 
	204,000,000

	8
	Dividend payment in cash with the rate of 20% the charter capital
	39,000,000,000

	9
	Retained profit after tax
	0


Article 4: Approve the report on result of supervising business and production operations of Board of Supervisors in 2019
a- Assets:
· Current assets: VND 446,681,056,572 

· Long- term assets: VND 544,305,473,355 

· Total assets: VND 990,986,529,927 

b- Resources:
· Liabilities: VND 695,316,629,760 

In which: 

· Current liabilities: VND 503,014,445,563 

· Long- term liabilities: VND 192,302,184,197
· Owners’ equity: VND 295,669,900,167
Total resources: VND 990,986,529,927 

c- Performance
· Revenue from sales: VND 1,473,353,633,008 

· Financial revenue: VND 1,167,827,327
· Other incomes: VND 223,426,883
· Expense of business and production operation: VND 1,289,738,623,961
· Financial expense: VND 54,044,272,475 

· Other expenses: VND 42,535,682,191
· Profit before tax: VND 88,426,308,591 

Article 5: Approve remuneration of Board of Directors, Board of Supervisors in 2019
· Remuneration of Board of Directors: VND 336 million
In which:
· Remuneration of members of Board of Directors without having direct management: VND 204 million extracted from profit after tax of the Company
· Remuneration of members of Board of Directors with having direct management: VND 132 million accounted in enterprise administration expense in 2019 of the Company
· Remuneration to the Board of Supervisors: VND 138 million
Article 6: Approve the business plan in 2020 with the following contents:
· Profit before tax: VND 90 billion
· Net revenue: VND 1,495 billion

· Balances in receivables from customers: VND 51.5 billion

· Depreciation of fixed assets: VND 74.8 billion 

· Average income: VND 13 million/ person/ month
General Meeting of Shareholders assigned the Board of Directors, Board of Management to carry out the solutions to coping with the complex happens of Covid-19 disease. Consider and adjust the planned targets for 2020 suitably to the actual situation of the Company’s business operation
Article 7: Approve investment and training works in 2020
	No
	Name of project
	Estimated value

(Million VND)

	1
	Fire prevention system – Viglacera Thai Binh Factory
	900

	2
	System-Italya enamel spraying machine (including spraying pump, stirring set, shaking chamber and recall pump) - Viglacera Thai Binh Factory
	2,354

	3
	Additional materials storage (concrete foundation, concrete frame walls, steel frame + corrugated iron roofs: 1,240 m2) - Viglacera Thai Binh Factory
	2,914

	4
	Purchase and additional investment into the brick factory to increase the production 
	895,000

	
	Or invest for large ceramic tiles at Viglacera My Duc Factory
	912,000


Article 8: Approve the expected remuneration for Board of Directors, Board of Supervisors in 2020
The remuneration of Board of Directors, the State capital representatives is implemented according to the Operation Regulation of the representative according to the authorization for the capital of Viglacera Corporation invested to other enterprises which was issued along with the Decision No.24/TCT-HDQT, dated 27 Jan 2016 by Board of Directors of the Corporation as follows:
· Chair of Board of Directors: VND 7 million/ person/ month
· Member of Board of Directors as Manager: VND 6 million/ person/ month
· Remaining members of Board of Directors: VND 5 million/ person/ month
· Head of Board of Supervisors: VND 5.5 million/ person/ month
· Member of Board of Supervisors: VND 3 million/ person/ month 

Article 09: The expected bonus to the Executive Board
· If profit before tax of 2020 exceeds VND 90 billion, the Executive Board shall be rewarded 50% of profit after paying enterprise income tax
Article 10: Approve the change in personnel
· Based on the Decision No. 34/ TCT – HDQT dated 20 Feb 2020 on reappointing the authorization representative managing the contribution capitals held by the Corporation at Viglacera Tien Son Joint Stock Company:
· Appoint Mr. Nguyen Anh Tuan – Vice- General Manager of Viglacera Corporation to represent the contribution capitals held by the Corporation at Viglacera Tien Son Joint Stock Company, replacing Mr. Nguyen Minh Tuan, expected to be appointed as Chair of Board of Directors at Viglacera Tien Son Joint Stock Company
· Appoint Mr. Nguyen Manh Hieu – General Manager at VIGLACERA CERAMIC TILES TRADING JOINT STOCK COMPANY to represent the contribution capitals held by the Corporation at Viglacera Tien Son Joint Stock Company, replacing Mr. Nguyen Hong Phong, expected to be appointed as Member of Board of Directors at Viglacera Tien Son Joint Stock Company
Article 12: Approve using the investment and development fund:
· Balance at 31 Dec 2019: VND 32,646,626,962
· Extraction if 2020 (from the profit after tax distribution of 2019): VND 21,648,627,146
· Total: VND 54,295,254,108

Investment & development fund would be used for supplementing the source at the investment categories according to the plan on investment & development of the Company, approved by the Corporation in accordance with the regulation on authorization representative of Viglacera Corporation – Joint Stock Company at other enterprises and the regulation on management of investment activity of the Corporation
Article 12: Approve the plan on increasing the charter capital of the Company from VND 195 billion up to VND 500 billion to implement the development strategy and expand the market in the South
The above plan on increasing the charter capital shall be implemented after having the approval from the Ministry of Construct and Viglacera Corporation – Joint Stock Company

Assign the Board of Directors to implement the next steps of this plan on increasing the charter capital

Article 13: Approve authorizing Board of Directors and Board of Management to select an auditing institution in the list of auditing institutions which is approved by the State Securities Commission of Vietnam and Viglacera Corporation to review the semi-annual financial statement and audit the financial statement of 2020. The selecting of an auditing institution to review the semi-annual financial statement and audit the financial statement of 2020 is implemented according to the proposal at the report of Board of Directors
Article 14: Approve that General Meeting of Shareholders authorizes:
· Authorize the Board of Directors, Board of Managers to decide the approval and settlement of investment capital, major repairs, periodical maintenance, liquidation of fixed assets, supplies with the purpose of recovering capital within the rights of Board of Directors and Board of Managers regulated in the Charter of the Company
Article 15: Information disclosure: Information about business and production operation of the Company is updated on the website of the Company as in the link: viglaceratienson.com. 

Article 16: General Meeting of Shareholders assigns Board of Directors and Board of Supervisors to implement the contents presented in this Annual General Mandate and reports the result in the next meeting of the General Meeting of Shareholders.
